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From the Now York Tribune.
HOW T0 MANE MONEY ABUNDANT.

The wlea of * times™ is by tho publie
mind inseparably connected with the imper-
tation of gold and silver, and that of “bad
timos"' as insoparably with that of the exporfa-
tion of those commodities, and henco it is that

the nowspa aro so univorsally careful to
chronicle the arrival oven of JJ: soms of
twenty, thirty or fifty thousand dollars, when

whole cargoes of tea, coffee, and other com-
modities pass unnoticed. The reason of the
universal provalence of this idea is that overy
moembor of the community, the lender
, foels that with the influx of money,
and pricos of all ecommodities, labor included,
tend upward, and that interest tends down-
ward, and that with its offlux, prices tend
downward snd interest vpward. With the in-
creaso in the quantity of money to be given
for commodities trade becomos brisk, exchan-
are rapid; not only doea the rate of inte-
roat fall, but the commodity in which it is paid
becomes more onsily obtained, and thus, as we
have said, tho whole community prospers, ex-
copt the single class of men who have money
to lend, and are acoustomed to rejoice in what-
ever tends to enablo them to foreclose moriga-
gni and purchase proporty at reduced prices,
or lend the proceads on note st one or two
roont. per month. With every diminution
n the quantity of monoy to be offered in ex-
chango, the reverse effects are sure o take
place. Trade stagnates, and the demand for
Isbor dies away. The laborer ceases to be a-
ble to purchase food ur elothing, or to occupy
houses, and prices fall—but the rate of interest
rises—and now the money-lender rejoices in
his power over his deptor, and the sheriff exe-
cutos his commands (o transfor to his posses-
sions the whole property of which ho had al-
ready reccived of its occoupant—who has the
misfortune to be poor—bnlf tho price for
which it had beon sold. Our readers may do-
termine for themselves whother or not this s
a true statement of facts, and whother or not
wo are correct in saying that it ia pliin com-
mon sonse that leads the multitude to rejoice
in the import of gold, and mourn over its ox-
port.

If, however, they will consult the journals

that live by toaching pelitical economy and
ro-elavery freo trnde—as, for instance, The
on Times and our own Journal of Com-
merce—Lthey will find that common sense s in
orror—that the peonle do not know what is
good for them—that they prosper moro by
parting with the gold that they ecannot sither
eat or wear, in exchange for the food and
clothing that thoy can consume—and that they
should, therofore, rejoice rather than mourn o-
vor the departure of the procious motals.—
When, however, they proceed a efop further,
they find that The Times proclaims to the
roﬂpk! of England that better times are at
wmnd, for the exchanges are turning in favor
of Englend, nnd the drain of gold is about 10
ceaso, and The Jowrnal of Commerce repents
the strain; assurca its readors that the etock
of bullion in England is incroasing, and that
therefors money ia likely 10 becomo cheaper,
while railroad bonds becomo dearor—a stato of
thing ardently hoped for by its readers.  They
blow hat and cold with the samo breath, using
one sot of words for their Amorioan readors
who are to be misled to the adoption of pro
slavery free trade, and nnother when eheor
necossity compola them  to speak the trath —
Their courao is one of perpotunl inconsistency,

It in quite truo that oo can noither oot gold!
nor uso it to epver thair limbs, but this s o
qually troe with regand to railronds, and vet it
wonld be difienlt to persuade s farmer that
vince he could neither eat nor woar his rowil,
ha might as well exchange it for something
olso that he could either wear or eat.  Both
are useful for fascillating exchanges, and the
moro shundant they are the moro rapid will
be the movement—the lower will be the rate
of transportation and interost—the higher will
ba the prices of labor and land—and tho groat-
er will be the prosperity of all the community
with the axception, as we have already said, of
that elnss of the eommunity which now enjoys
the special protection of the Government—the
money-lenders. Diminish the supply of eithor
and everything changes to the oppnsite dirco-
tion. In proof of this, we beg every roader to
eompara the existing phase of things with
that which existed but a year since. Look
where be may, he will find mon secking om-
ployment, and shop koepera seeking purchas-
ors for goods that those mon would be glad to
consuma if thoy could obtnin the meansto
E:rel:uo them. He will ind mon wanting

vses, and many housos to lot—farmers want-
ing ronds and mon desirous 1o make them—
and yot the labor eannot be sold nor can
the goods be bought—the houses cannot be
rentend and the laborer is forced to crowd his
family into a single room—the roads cannot be
made and the road makers are idle—becavse
meg is scarce.

Why isit searce? For ananswor to this
question we beg to refer him to the following
statement furnished by a document recontly
submitted to the British Parliament of tho ex-
ports from Groat Britain to thia country in the

post fow yoars.

T84T, cvuans £10,044,101 | I851...0.000 14,362,076
1848, . cuveen 9,564,900 [ 1853, ...00i \7,567,737
18400 cunve 11,971,128 | 1853, ..000 o0 23,658,427
1850.. . ....0 14,851,561

Boven years since wo importod cloth, iron
and othor commadities from that country to
the extent of fifty millions of dollars. We

the Government being administered entiroly
in the intorest of the money leading classos
and sdversely to those of the poor Democrats
that need to iwrmw.

We noed a poliey that shall enable some of
the gold 1o remain st home. The more of it
that stays the more readily will be the rate of
interest. What that polioy is will be the rate
of intorost. What that policy is will readily
be seen by those who -tudy the legislation of
the past thirty years of our history. Under
the tariff of 1828 we made iron and imported
more gold than we exported-—prices rose inter-

est foll, and we paid off the balance of our
foroign debt. Undor the Compromise tariff
wo exported as long as wo it to give,

and then the country bocame bankrupt in for-
tune snd in eharacter, add the working peoplo
wore ruined, but the money lender becamo
rich as his commodity became more valuable.
Under the tariff of 1842 we again made iron
and cloth, and then we imported gold and
keptit,and the money was cheap; but under
under thet of 1848 we exported so repidly that
it does little more than t« uch our wharves in
its passage frem the Panama ‘steamer to tho
British one. The eonsoquence is, that it is
now so0 dear that it command double or treble
intorest, and mortgagagea can no longer be
sold uxoept at ruinous discount. Under the
tariffs of 1828 wo koptthe gold becauvss we
made the iron, and we became from day (o
day more prosporous; but under thut of the
Compromise we ceased to make the jron or
the cloth,and then we parted with the gold,
as wo are now doing undor the tariff of 1846,
with a prospeet of the samo result that we
then realized.

Such being the case, it might be supposad
that the men who fill our Eﬂe‘illlllﬂl halls
could by this timo hayve arrived at the conclu-
sion that a system tending to enrich the mon
oy londing eluss at the expenso of all others,
could ar-l.%m beneficisl to the farmers and plan-
tors, and that it might be woll to retrace ouvr
stops, and adopt a poliey that would keep tho
gold and reduco the rate of interest ns it is
now being roduced in France and other pro-
tected countries of continental Europe. Far
otherwiso, however is the tendeney of things.
To enable the gold to go out aven moro rapid-
ly than it now does, to render monoy maore
scarce, fo raiso =till higher the rate of interest,
ta inereaso the diffieulty of making roads, snd
to reduce ns far as possible the price of land,
itis proposed to reduce the duties on cloth
and iron genorally, o abolish all duties on rail-
road ir b, snd to offer the people of Canada
bounties o1 the sottlement of their lands in or-
der that they may obtain more gold from us, to
be used for purchaso of British eloth and Brit-
ish iron, Alrendy wo have grantod to that
country sdvantages that have enabled it 1o in-
creaco rl|l’ili|j' in population and wealth, and
that should have purchased the freedom of the
fisheries and of the St. Lawrence, but it is
now propused io giva to it all the advantages
of being in the Union whilo remaining out of
it  JAnd every slep inthat direction opens a
newe outlet for gah!. tending to produce decline
rln[;n-irn, and advance in the rate of intercat.
Tho Govermmnent is, we have said, administer-
e in the interest of the money lending elass.
and all its mossures tond to tho building up
of that elass at the oxponze of all sthers—and
this is the Sham Democracy of nur day.

We oro told that the so-oalled reciprocity
troaty is now to ba eonfirmoed.  Shonld it be
op, we eortainly shall not be at all :mrpﬂsud—
nor, pevhngs, shall we bo greatly grioved. It
will 1o be sure, somewhat hasten the crisis
that is approscling, bot its effects will, we
think be salutary, for it eannot but produce a
determioation on the part of the nortoorn
Stares that if the provinecs are to onjoy all
the advantases of being in the Union, they
shull participate in the performance of duties
impased upron its States—and that they shsll
oither relingnish the one or assume the other,
If the troaty become the law of the land i
must apparently be by help of southern voles,
but what advantage sonthern men can soce s
likely to result from the adoption of measures
tending to render money searcer and to ip-
crease its price—to incrense the difficulty of
mnking roads—and to hasten the day of an
nexation, wo are quite ot a loss to conoeive.

The people they represent are genorslly in
dobt, and it should be desirable to reduce the
rate of intorest to have ronds—they have eot-
ton to sell and the more roads are made, the
more eloth must be required—they have wheat
and ooal to sell, and the more readily eapital
oun bo obtained for the making of roads, the
bigher will be their prices, and yet all their
movementa tends towards an increased expul-
siou of gnld—an inoreasod rate of intercscst,
and s diminished valuo of lands! 8o, tvo,
with the Western men. They need roads,
and yot all ideas look towards approciating
to the highest possible degree the value of the
commodity, the¥ require (o borrow for the
making of ronds! They are dopendent on the
money lender, and they seek to ineroase his

wer by supporting measures advoosating by

oroals that are sold body and soul, to the
money lending interest. So long as they look
in that direetion for adviea they will find con-
stantly inoreasing difficulty, bot whenever
they shall snn{mn measures leading to the
rotention of gold and the diminution of the
price of money, roads will bo chesply made,
and every part of the coontry will bo enabled
to participato in tho advantages resulting
from their eonstroetion,

Rum axo rrs Wonrns.—Hesny D. Gannre

then imported, and money was cheap. Two
years sinco the quantity arose to sevonty mill-
jons, and last vear it was slmost s hundred and
fiftaon millions, roquiring all the gold yiolded
by California and g0 much more, that in de-
fault of being dble to supply It, wa sent mill- .
lons upon millions of dollars worth of cortifi-
cates that we were in debt to nur English con-
sumers, and would at some futore time per-
haps, disshargo the debt. What is the con-
sequence? With tho mines of California in
our ion, money has boenme unatinina-
ble exoept by men who are rich enough to give
socurities of the most undoubted eharacter, and
oven they are roquired to pay an ensrmous in-
torest. gos are boing cdlled in and
:mpcrg.h about to ba foreed upon the mar-
ot, ilroads are stopped, and hovses and
mills nre conaing to ba built—and men that a
yoar aince could have had it any moment, are
sesking for employment and unable
to obtain it. )

All this, howerer, as we are told by the pro-
slavory froe traders, will correct itself  Prices
will go down and imports will diminish, and
thus will again become sbundant and
cheap. :Lnl ovidenoe, howover, ia thore that
i ions will diminish or that less gold
1 We see none, buton

the case in 1842. This, howerver, is ing
the course that would be desired by the mon-
oy-lender and the s that sdvoeate his
interosta, na do so many of our British free
trade neighbors. In 1842 money was very

s0x hos just closed his eareor in the sireots of
Milwaukio the vietim of Rum! He had boen
confined in the Hoepital of the Sistors of Char-
ity, but broke loose and rushed into the streots
whilo sufforing from delirinm tremens, and was
not found entil dead. Mr. Garnisox is un-

| doubitedly known to many of our citizens He

was once a prominent and suocessful morchant
in Detroit; then proprietor of the Detroit Na-
tional Hotel in which business he failed. He
then want to Chicago where he kept the Lake
Houso for some time. In 1850 he went to
Milwaukio and bveama one of the proprietors
of the City Hotel, where he remained only a-
bout eight months, He wasa man of exoel-
lent business capacity, until his mind became
Iimpairod by the excessivo use of strong drinks.
At ono tima he wes worth & large property,
snd a reveran of fortane ia said to have cansed
him to take to drinking. Ho loaves a highly
ostimated family, residivgin Allegan, Mich.,
to mourn bis sad oud.—{iﬂﬁh Expross.

({7 Boma idea of the pleasures connected
with editorial lifo, may be had by reading the
following from one of our T'exas exchangos.—
it is attraotive. :

*“Our better hall requires soma attention, in
req‘l:lul for the kind and ever ready smilos
with which our minor wants are sttended 10
tho boys sre o be thrashed, individoally 0-1

collectively; ourself to shave; help the
pigs out of the house while we dine and kil
the flaas they bring; thon practice on the telo-

‘nﬂu writa editorials and lastly count the
i

doar and y oheap, and the ‘money-len- | children and wind vp the clock every night

der fortone, aven whore he did | before going to bed, and then the editor, pub-

S L T e A T R
or o "

tined to become and property chesper, ' dinners aad ‘more cop!” *

tandard.

HILLSDALE, TUESDAY AUG. 15, 1854,

From the New York Tribuna,
HOW T0 RENDER MONEY SCARCER,

In illostration of the view hithorte prosented
in our columna, of the offect resulting from a
'”“‘11 tonding to produes sn incroaso in the
quantity of the medium of exchange, wo now

roposo to sy before our ors some fucts
n relation to the past thirty yosrs that may
Imhll:aulll them in arriving at the conclu-
slon that what is beneficial to i .dividuals, con-
sidorad separately, can searcely fail 1o be so In
roforence to thoso individuals when regarded
s & community. Among all our readers thore
i not a single one when money is coming in
faster than it is going out, he is becoming dai-
l{l more independent snd better able to hold
tho produocts of his labor until those who re-
quire them shall bo able to pay tha prige to
which he thinks he is entitled, and the faster
money eomes in, the more indepondent and
socuro he fools himself to bo. Niether is there
one of them who does not find thut when tho
domands are greater than the sapplies, the re-
vorse offect is producod, and that from day to
day he is compelled to sell his Inbor or his

roperty mora cheaply, with eonstant increaso
n his dependence on the money lender. Now,
nations are but collections of hdlviduﬂn, nnd
what i true of each ono econsidered separately
must be equally so of all considered together;
and nationy should be stronger and more -
depondent whenever money is coming in than
whon it 18 flowing out. Nevertholess, if we
study The Journal of Commerce or any othor
of the Representatives of British free trade,
wa find that, of all the things to be imported,
the least important and the luast to bo desired
is gold-and eilver; and, of all that can be ex-
ported, there is none with which wo may moro
advantageonsly part. It is quite unimportant,
ns thoy toll us, how wuch moncy is ut com-
mand, or how little. Ifit is much, all prices
will be high, and if little, all will be low; and
ns libor, food, cloth, iron and other commodi-
ties will thus necommodate themsolves to cach
other, no injury can result from doocrese nor
benefic from inerease of tho quantity. This is
the doctrine of tho money-changer snd the
borrower, It s the doctrine that has made
Rothschild rich, and now enables him to con-
trol the dostinies of Evrope, while destroying
by famino and postilence the people of Ireland
and Indin; and that it ia 80, the following facts
will tend to prove:

In the course of trade with the world we
havo sometimes beon large importors of proo-
ious metals, and at othors large exportors, as
will be seen by the following brief table:

Excess imports Lxcess exports
over cxports, over imports,

3y'rs, end’g 1824- 5 $12,200,000
4 y'm, end'g 1808~ 9., s
5y'm, end'g 1833- 4...

4 y'ra, end'g 1837- B.....0 —_—
dy'm end'y 1841- 2...., — 8,500,000
5 y'm, end’g 1846~ 7., .:.39,000,000

37, end'g 1849-50, ..., 10,000,000
3y'm, end'g 1052~ 3..... £3,000,000

A eonsiderable quantitity iz required annu-
ally to meet the demand for consumption in
the arts and the waste for use as coin, and a
still largor quantity is required to meot the de-
mands of a population steadily Increasing at
the rate of three per cont., per apnum, and
doubling in twenty years: and, thetefore, when
the imp_nri excoods the expore, the effect pro-
Ouced ia munh loss than might be expeeted
from its amount as given lu Rguras; hnt for
the samo reason, when tho export exceeds the
import, theo efTect is infinitely more than might
bo oxpoected from its small amnunt, beeauso the
population is steadily growing, and the waste
has constantly to be provided for.

In the three yoars prior to 1825, the average
excese of exports exceedod four millions a year;
and as theso yenrs stand out distinetly os the
most ealamitous for t'e agricoltural intorest of
sny in the history of the country. Flour then
vold in Pittshurgh for 81 25 a barrol, ond o
tun of bar iron required cighty barrels of flour
to pay for it. The farmers were overywhere
rained. This state of affairs brought shout
the tariff of 1824—a very imoorfect measure,
yet imperfect as it was, it changed tho courso
of the currant, but searcely to m greater estont
than was required for meeting thoannual eon-
eumption. Still, n groater change waa effec-
ted, and this led to the psssago of the aot of
1828, the first thoroughly protective tariff that
we over bad, and the effects aro shown In the
fact that, notwithstanding the final diseharge
of the whole of our foroign publie debt, tﬁu
|racio imports exceeded the usorta by no less
than twenty-fire millions of dollars, or five
millions a year. This was a period of groat
proaperity, greater than the country had ever
then seon, and the power of consumption grew
#o rapidly as not to extinguish the public dabt,

but to render it probable that the revenee | POS

would speedily be largely in excess—and thon
it was that coffes and tea were freed from dufy.
In the first four years of the compromise
tariff, 1834 to 1838, the roduction of duty was
very small, and we still continued large impor-
ters of gold; but the necessary effect of the
ohange of systom hind been to arrest the growth
of mills and furnaces, and the gold then im-
tmmd eame &8 & consequonce in large sales of
ouds, with the proceeds of which we purchns-
ed iron and cotton snd woolen goods, Never-
tholoes, although the stability of the trade of
the country wae thereby greatly impaired, eo
iunf as gold eontinued 1o flow in, pricos ro-
mained high, and money could be borrowod
withoot much difficulty, although the money-
lender profited largely by tho change that was
then in progress—the rate of intorest being
protmbly twice greater than it hal been in the
days of the tariff of 1828, This, howevor,
was but preparatory to the harvest he was
destined to reap {n the glorions ays of
British freo trade of 1841-2. The duties bad
then graduslly fallan wotil they had reached
twenty per cont., nnd the speoie bad gradually
gone out until scarcely any romained in the
country; and then 0t was Jul n largo propor-
tion of the property of the ecountry changed
hands by tho aid of the sheriff, while farmers
and manufactures sought in vain for purchas-
ers of food and clothing among the men who
could not sell their labor. The debtors were
everywhere rui ed, while the capitalists wore
evorywhere snriched. The poor wore made
poorer and the rich richer by aid of the Dem-
oeratio tariff supported by Mr. Van Buron and
hia friends.
Tho ruin that bad resulted from thus placin
the whole body of the poople at the merey
of the few who had monoy to lend, now birought
its own eurs in the slaction of Gen. Harrison
and the passage of the tariff of 1842. Forth-
with wo hecame importars of gold, and the ox-
cess in imports of the five years that fullowed
the ostablishment of ion amountod, as
in shown by the table, io no less than thirty
nine millions of dollars. With cach step in
this direotion, motion was uoed, and mo-
tion gives power, Tho laborer could sell his
Iabor, the mill owner could sell his olath, smd
tho furnace master could well his iron, Men
could borrow money to build mille and furna-
cos, and, the laborer could find omployment, —
The land owner, the owner of houses, the far-
mor, the manufacturer and ths laborer, beoame
ones ont, becanse money be-
eamo once agsin abundaot, and the monoy-
waa foroed 1o contont himeelf with roa.
sonable interest. Never in the world was re-

suscitation of a nation ¢o rapid and complete

as thot which followed the passage of thoact
of 1842,

Not contont, however, with this stato of
things, Mr. Walker and his southorn friends
abolishod the tarifl of 1542, and gave vs in its
stoad that of 1848, whose offocts ware spoedily
folt in the cstablishment of a counter ocorront
for the gold, and the throe yoars, from June
1847, to June 1850, the export exceeded the
import ninoteon millions of dollars.  Mr. Wal-
ker assurred Congress and the people that “all
this gold must soon be returned,” but the ex-
port continued year afior year, and its offects
wore seon in 1850 in the great diminution of
trado, littlo demand for labor, and groat do-
mand for the services of the Bhorilf  The day
of the money-londer was then sgain noar at
hand, the day, of all othors, to be deprocated
by all the ownors of land and sellers of labar.

Fortunately, howover, for the tariff of 1846,
the Californian mines wore brought to light,
and thus was supplied the deain Mr, Walker
nud his friends had established. Within throo
yeoars thereaftor we had exported 83 millions,
and wo now oxport it as. fast as it comes in,
and would sond it yet faster, but that the
day of the monoy-londer has come, and his
commodity is gradually bocoming so scarce
that it oan searcely be bought st any pr oo}
tho consaquence of which is seen in diminish-
od building, diminished road-making, dimin-
ished demand for labor, and diminished trade,
to be followed by the bankruptey of merchants
and fall of rents

Tho mill-owner, when he soes, that his head
of water is falling and his power diminishing,
searches carefully for tho loak and stops it.—
Now it is quite s certain that “money makes
the mare go” as that water makes the mill go,
and quite as nocossry to stop the leak through
Wllil‘?l the go!d cscapes as that through which
this water oozes out. Any movement in that
direction would bo as effoctive in the ouo cuase
ns o the uther, Is this howaver attemptod to
be done! Money is secn to be liecoming al-
most onsitainabie, the difficulty about security
is bocoming so groat that tho best mortgages
aro offered at large discounts in all parts of
the country, whilo the small trader or manu
fasturer is unable to obtain it at any price
whatsoover. Yot does this state of things
lend toany Inquiry among our Senators and
Reprosentatives na the cause of the leak thro'
whioh escapes all the gold, upon the retention
of which depends the maintainance of the val-
ue of property, of the domand for labor, and of
the credit of the country? By no meansl—
Where such an inquiry made it might lead 10
a discovory of the fact that sham Demoerst
policy isalways favorable to the money lender
and always adverse to the borrower—that it
always tonds to make tho rich richer and the

r poorer, and that the government is ad-
ministered solely and exclusively in the inter.
ests 8T men like Rothehild, who has « ow qual-
ified himso!f, ns has boen said, “to lend the
British lion, and lead “him sovording to his
pleasure,” and whose agent now represents
this country at the Hague, Hoe is the fit rep-
resentative of our Government es now admin
istered.

Amongour roaders thers Is,weara disposed to
think, not n single one that does not feel that,
if the drein of gold could be stopped, thero
woltld be a real improvement in the pries of
rmpirly 8 great increase in the demsnd for

ubor um{iu products,and conssquent ineroaso
of tradeand n grost incroase in l‘le tranguility
of the public mind, with grest sdvantage to
tha whols eommunity—the money lender alone
excepled. All these rosults could readily be
obtained, pravided we were to imitate the con-
duet of the miller, when Le finds his power in-
sufficient beeause his dam is too low. Hosoes
that the wator affrded by tho clouds runs o-
ver without contriboting in the slightest de-
gres o prodoce motion In the mill, and ho

uta on anothor esurse of timbers, and to this
10 nlds a second or third, and thus he succeeds
in preventing it from passing off until it bas
dono ita proper share of work. That is pre.
cisoly what we need 10 do—raise our dam.—
The gold prsses off in this caso asa does the
waler in the othor. It does no work Ite in-
fluence is unfelr in onr systom. Were Con-
gress now to study the working of tho existing
policy, it would see thot what was wanted
was another eourse of timbers, and that if ovon
a socond were required, the current must be
arrested, and that then the stream afforded by
bounty of Nature would do its office, and the
operations of the great mill in which we work
would be resumed.

Instoad of this, however tho Chuirman of
the Ways and Means proposes to lower the
dam, in order that the stream may run off more
rapidly. Mossrs. Vintoo, Ashmun & Co. pro-
o to take off another coursool Limvers o
add still more to the foreo of the current, while
the Secretary of State has just provided, by a
troaty that slaces correction for tem years at
least beyond the control of Congress, for openr-
ing a holeat the foot of the dam, for the pur-
pose of produeing a double outwwrd flow of the
precions metals, and thus adding Inrfa[y to the
power of the money-landing class, the head of
which is now represented in Europe by sn
Amerionn Ministor!

This treaty will work well or ill, as it tends
to diminish or incrense the outward flow of
that commodity on the abundances or searcity
of which is dependent the value of property,
the wages of labor, and the profits of trade.—
That it will increase it must he obvious to all
who take the trouble to refleet upon the sub-
Jject oven for n moment. It tends to make the
oople pay to Canada all that they now, in the
'orm of dutios, pay to thoirown Government
—to promote the occupstion of the provinces
~to afford a market at the highost prices for
the produce of Canadian Iabor, ond to promote
the export of the money to England to pay
for British food, and British labor in the forms
of cloth and iron. It is but one more step to-
ward the erisis that must lead to the foroed
sale of land, housos, railrond shares, and all
other property, to the great advantage of the
Rothschilds and their sgents, but 1o the great
loss of all who have land. labor, or 1hnir£‘ro-
duets to soll, and to the ruin of all who hap-
pento bo in dobt. Tt is howover, to the jour-
nals that ropresent the money londing clnsses,
such as The Journal of Comunerce, thal our
Legisiators look for advice in all such c¢ases,
amflmme it ls that they are always impover-
ishing their poor constituonts and onrioching
tha rich ones. The Henators from Virginia
snd Illinols will vote for this treaty, althongh
all their pressat interests, and those of their
nrmunu .::a:;ih pmmolcdwby the adoption
o ng 1o sto @ oulward gur«
ront ofm and t:dneo rice at which
monay may bo borrowed for the construction
ntnifrulﬂa. The Sonators from Wiseonsin
and Jowa will do the samo and they would
vote for any measure tonding to lower the dam
which even now ents in some degroe the
outward flow of the precious molals, beeause
to do so would be but earry into further effect
the dootrines of froo trade—and yet they aro
anxiously mu;& for moans to enable thom to
mako railroads that never ean bo made ontil
the o:pl&::llll procious motals shall be ar-
restod. th Carolina and Georgla will take
part in fiace of the fast that with, evory in-
oroase in the abundaneo of money at home,
:::phuur is bettor enabled to hold his crop

obtain bigh prices, as wasshown dering

tho geriod of the impartation of gold from 18-
30 to 1838, while with overy diminution ho is
more and more compelled to foreo it onthe
market, as was shown ia the period frcm 1839
to 1542, in which latter year cotton for the
firat time touched six conts por poutd; and
this thoy will do in the hope that by sacrifle-
ing the intorests of the whole Union, thom-
selves included, thoy may perhiaps provent tho
nnnoxation of the as. o sourcity of
money is evon now foreing down the price of
cotton, and yet they are ready to vote for an
and every measure tending to render it still
more searee.

France owna no gold mines, but money is
cheap, becavse sho pursues a polisy ton h?
to produco importation add rotention of gold.
So it i with Germany and other parts of Con-
tinental Europe. Wo own California and
should have monoy cheap, yot it is almost un-
sttninable becauso our overy movement tonds
toward the oxpulsion of its produet; and so far
from taking warning by tho past, wo are daily
contriveing means for forcing it out still more
nﬁldly. o have ﬁut agrecd to export ten
millions to pay the Mesilla Valley, and shall
rmbablr agree to pay ovar iwo handred mil.

jons for the pure of Cuba, sll of which,
may, if Spain plesse, bo at onco demanded in
old, for stocks can always be n*d—lf tho price
o sufficiently low, and tho scller can take
Id if he desire It. 1f our representatives in
Washington desire still further to promote the
intorests of the monoy-lendor at the exponse
of the whole community, nothing better could
ba dovised, unless, porhaps the ratification of
the Recliprocity treaty—so onllod—with Cana-
dn. Each oftl:uo moasures will tend to avg-
ment the export and ralse the price of money,
and that object will ba still more effectually at-
tainod by the adoption of the Ways and
Means roport on the tariff, and Vinton, Ash-
mun & Co'a project in regard to railroad iron.
Every step in the direction thut is ealled free-
trade tends toward lowering the dam that
now in some dogree rostrains the export of
corn, and toward an incresse in the rato of
intorest; but how that ia to bLenefit the men
who have aotton to sell or roads to make, jt
would roquire politieal economists as clover
s are our noighbors of The Jonrnal to diseov-
er Nothing short of absolute insanity could,
as wo think, prevent our legislators from secing
that whatever tends to diminish the quantity
of money must tend to incronse its price and
to diminish tha prices of land, roads, bonds,
eotton and wheat, and thoir votos seem always
ready for any maonsure looking in that direc-
tion. Such being tho ense we would suggost
the passing of the Treaty and all other of these
mensures in asinglo bill, to be entitled—

“An act for incrensing the existing scarcity
of monay and for enabling the money-lender
to oenrich himsolf at the cost of all who have
Innds, houses, labor or commodities to sell, or
roads to make, and for the postponing the
muking of several roads until after the next
revolution,”™ ¢

VETO MESSAGE.

On the River and Harbor BIll,
The following is the messagoe recsived from
the President:
To the House of Representatives:

I have received the bill eutitled “Anact ma-
king appropriations for tho repair, presorvation
and eomplotion of certain public works hereto-
foro commenced under the authority of law.”
It reaches mo in the expiring hours of the sos-
sion, and timo doss vot allow a full opportunity
of examining and considering its provisions, or
of stating at longth the roasons which forbid
me to give it my signature. It belongs to that
clasn of mensures which are commonly known
ns [nternal Improvoments by the General
Government, and which, from a very earl
period, have boon doemed of doubtful comll
tutionality and expedioncy, and have thus failed
to obtain the approbation of soccessive Chiel
Magistrates. On #»uch an examination of this
bill as it hae boon in my power to make, I re-
cognize in it cortain provisions, national in thoir
charaster, snd which, if thoy stood alome, it
would bo compntible with my convictons of
publie duty to nssont to, at the same tima it
embracea others which are mercly local, ead
not in my judgment warranted by any safe or
truo construction of the Constitution. To
mako a propor and sound diserimination bot-
woon those difforont provisions, would requirs
a deoliborats disoussion of the gonoeral prinei-
plos, as well as a coroful serotiny of details for
the purpose of rightfully app1yzlg those prin-
ciples to ench separate item of appropriation,
Public opinion with regard 1o the value and
importances of internal improvoments in the
gonntry is undivided. There is a disposition
on all handes to have them proseouted with en-
orgy, and to sea tho benofita sought to bo at-
tined by them fully realized. The prominent
point of diffarenco between those who have
been regarded as the frionds of & systom of in-
ternal improvemonts by the General Govern-
mont, snd those adverse to such n systen, bas
baon one of Constitotional power, though more
or less conneoted with considerations of expe-
diency. My own judgment it ls well known,
has on both grounds been opposed toa “gener-
ol systom of intornal improvements” by the
Fedoral Government, as well as from past un-
satisfactory experionce by the Gonoral Govern-
mant, as to ronder its use advantageous either
to the sountry at large, or affeotual to tho ob-
Jjeet contemplated l‘?llulll conzider it incum-
bent on me to present Congross at lts nest tes
sion n matured view of the wholo subjeet, rnd
to andeavor to define, epproximately at least,
and aceording to my own convictions,what ap-
propriations of this naturo by the Genoral
Government the great intorosts of the United
States require, the Constitution will admit and
nnol.lamn onso no substitute ehould be de-
visad capable of reconciling the differances both
of Constitationality and expodiency. In the
nbsence of the roquisite means acd tima for
duly eosidoring the whole subject at present,
and discussing such possible snbetitute, it be-
comes necessary to return the bill to the Houso
nf Reprosontatives, in which it originated, and,
for the reasons thus briefly submitted to the
vonsidoration of Congress, withhold from it my
approval,
Fraxnux Pimgoz,
Washington, D. 0., Aug. 4, 1854,

Eovoariox or Doas.—A writer in the Lon.
don Eraminer latoly saw & biind man looking
with much apparent intoreats at somo prints
in a shop window. “Why, m‘v friend;" sald
wo, it ssoms you aro not blind.” “Blind! ue,
thank God, yer honor,” said the man, “1 have
blossing sight aa well ss another.” “Then

m

wiydoyn«nlklhﬂlﬂl by a dog with &
string?” ~ “Boesuse I hedicates dogs blind
mon."” \

OBSERYANCE 0¥ THE SAnpata iy New Jen-
se¥.—Thoe law by the Now Jorsey
Logislature, at its rocent sossion, for the more
sacrod observanos of the &H"h has gone
ito oporation. ‘The law forbids all toavel of
freight truins on railroads, fr bonts
on oanals, and all droves of oattle, and
shoep, on the Sabbath; and It is made the
q\ocnl duty of all Justices of the Peace to stop
such travel, and by warrant to arrest and fine

all transgressors.

No. 410.

WASHINGTON,
from the President to the
mwlhmmm
Wasning ;

Tt e President transmits the following mess-

to the Sonate of the U Biates
B hlilm;l to th:mﬂﬂ

ia re:

“I basten to respond
tion of tho Benate of this date, requiring 1
President to inform the Senate if, in his opin-
ion, it be not incompatible with the publio in-
teroat, w snything has arisen since the
2ato of his messago to the House of Represeii-
tatives of the 15th of March .last, concern
ou;; r;l:zh::: r;:h’tha Government of Spain,
which, in his opinion, ma; :ﬂ‘“
suggestions therein d
propriety of provisionnl messures by
to moot any exigency that may ariso I
cons of Congross those relatfons.

In tho Message t» the of
tivea referred to, I availed mysolf of
tunity to prosent tho following refl
sugpostions. In viow of tho posi
Island of Cuba, its proximity to our cosst,
relations which it must even boar to our com
mercial and other intorosts, it is vain to think
thiat = sorios of unfriendly sots infringing our
commercial r[&hu. and the adoption of & policy
threatening tho honor and security of thess
Siates can long exist with peacetul relations,
In casotho measures taken for the amicabls
adjustment of our difficultios with Spain sho’d
unfortunately fail, I shall not hesitate to use
the authority and mesns which Con may
grant to insure the obserrance of our
rights, to obtain rodreas for injuries recelved,
and to vindioats the honor of our flag. Inan-
liulgutlnn of that um{enoy which I earnost-
Iy hope may not suggest Lo
tza propriety of adopting such provisional
mensures as the exigenoy may seem to de-
mand.

Tho two Houses of Congress may have an-
ticipated that the h then expressed would
be realized before the period of its adjourni-
ment, and that oor relations with Spain would
have assumed a satisfaotory condition, so ng
to remove past eausos of complaint, and affurd
botter seourity for tranquility and justics in
the future; but [ am econstrained to say that
such is vot the fact. The formal demand for
immediate reparation in the casa of the Black’
Warrlor, instead of having been met on the
part of Spain by prompt satisfaction, has onl
sorved to call forth a justification of the
authorities of Cuba, and thus to transfer the
responsibility of their acts to the Spanish it-
salf. Meanwhile, information not only relia-
ble in its nature, but of an officisl character
was recsived, to the effeot that preparation was
making within the United States, by private
individuals, under a military organization, for
a descont upon the Tsland of Cuba with s view
to wrest that Colony from the dominion of
Spain.

plantornnt jonal comity, the obligations of tred-
ties, and tho express provisions of law, alike
raquirad, in my judgment, that all the consti-
tutional powor of the Executive should be ex-
erted to prevent the consummation of such s
violation of positive law, and of that faith
on which mainly the amicable relations of
neighboring nations must depend. In eonfor-
mity with these conviotions of publio duty, s
proclamation was issued to warn all persons
not to participato in the contemplated onter-

rigs, and to invoke the interposition in its
Eolulf of the proper officers of the Government.
No provocation whatever can justify private
expeditions of hostility sgainst a country at
peaco with the Unitod States. The power to
declare war is vested by the Constitution in
Congress, and the experience of our past his-
tory leaves no room to doubt that the wisdom
of this arrangement of constitu power
will continue to be verified whenever the Na-
tional interest and honor shall demmnd a re-
sort to ultimate measures of redress. Pen-
ding nogoelations by the Executive, and before
the action of Congress, individuals could not
bo permitted to embarrass to o tions of the
ona, and usurp the powers of tho other of these
depositories of the functions of the Govern-
mont. I have only to add, that nothing bas a-
rison since the date of my former message to
dispense with the suggestions therein contain-
od touching tho propriety of provisional moas-

ures by Congrees.
FRANKLIN PIERCE,
WasnmwatoN, Aug. 1. 1854,
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Not Aswamep or Toem Traves.—Hon. W.
W. Pepper, one of the Cirevit Judges of Ten-
neson, was formerly a blacksmith, and “for tho
fun of it” ho Iately mado, with his own hands,
an Iron firo-shoval, whivh ho presented to the
Governor, Hon. Andrew Johnson. In return,
Gov. Jolinson, who was formerly a tailor, out
and made with his own hands a coat, and E’mo-
nted it to the Judge, A good tailor is botter
than a poor Governor, and if “Andy Johnson,”
a8 he was ealled in Congross, was an expert
fashioner, he made an unwise choice in aban-
doning tho shopboard for the Exocutive chair
of Tennesee.

Wien 18 e Harry Max?—Wo know s
man in Michigan who lives on the interest of
his money, and that is onli $70 per annum.—
Ho has, it is irue, a small house with one roomnr
in it, threo or four acres of land, and keeps a
cow, a couplo of pigs and a fow hens, yet he
and his r.'hE; always appear oheerful and con-
tentsd, and preserve a respectable appearance
on their 70 per annom.

Wo know of a inan in New Yotk who expends
#15,000 por abnam for his household oxpenses
e pays for his gas light more than the whole.
income of the Michigan man. He makes annu-
al holiday presents to more than the whole a-
mount of the property of thy Michgan wman.—
It oosts him o sum six timos aa large as the
whole income of our philosopher to support &
single waiter,

‘Wa know thom both very well, and we think
onr Miohigan friend by far the h'nl&piul.. heal-
thieat, most enviable man. ey are both
advanoed in yearsa. The cheapness of books
and papers place abundance of rational enjoy-
ment in the power of the countryman; &n se-
cumulation urph‘rhnl ills, and s pecossity for
intense nctivity deprives tho citizon of calm
and ?nm enjoyment and refloction, The for-
e o kattg. ko Ber st erostyc—
of at , tha y—
Such 1:{:0 dlm'lbn’uon of hapiness and wealth.

[Toledo (O.) Blade.

Tnn B;u.t-i—wd hﬂmdmt ofaofbookh is this,
that tho WAves uman
llonl.;::y m:w“ hl' t other mflno of mhﬁ
i emaont has o 80
I:sl::;ne of its virtoe? Bim?
many boasted plans of am
tried, and failed: mauny codoes J
have arisen, aed ron thoir course,
e v e’ Se
t | X , loav
on'thed:lum mu book s still
about yon
holy pm!cw:rl
its eonsola trengt!

onl
b ., gt :,""




